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ITT. spr. fe 826(sr).—afefa tiffer (faffeiH 1 ) ffeRT- 
fet, 1957 ?f fenT feffet *fr<% fT^TspfifW ftfet % fe r fafem 

mw *pt, fef festo wsrr afejfe nfei (Hrot) ufufenr, 

195 6 (1956 42 at) *#1 SPT 30 *Pt OTm ( l) % SW 

sfw srfeuf w afer ^ ft? wr?r m aw? vai; |, swra 
. etkt at 3fem ( 3 ) if fefe ?r<feT % wtrrc, t?n%r j .r, w it 
f^nfqct- w Jr srmfer _fl% w*o safepfr 4t siprwtr % 
fwtT' sreuffe fen 5fr Tfr I, ark fe^rrr i\ ^ri^fr | 

f% wajw airw Tt, w gr3*s & fefet wu % w ^wasr 3?r 
srfeirf fen# srfsngw a^iffe *rf fert, ww 3ft navng- 
^rr fr gfrtnfl', nclfetU ffe 3# wf<7 spf Wife ft# TT UT OT% 
crewr, fern; fen tsriWT i 

grrafer mfir wife % aft wfeu arfe % feu if 
fsp# #f®rfe Jr 3ft ¥tf wffer wfegw aw flu ww 
feafe fepre grer ferrr fen anfer t 
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1. (1) tnr fafef 3ft affeffi uffer (faffew) feftw 

ffeW#, 1986 3 >fr WIt?nT I 

(2) a few wafer Tfj;tiw ifsfeftffe w Ir SRRTfw 
fe? sn*r 3ft nfear Jr aufr ft*r 

2 . srfetrfe nfer (fefew) ffemfet, 1957 % ffe^- g ; 
(4) % wrn arc, ferfeffe afawfer ferr Trntnr, 

5T«fe : 

“(4) aijfe? srfafew 1956 (1956 37 T 1) if wr afe - 
^rrffe t? 3 i fefet t? 3 ? ufea % w »f fferffe fei? ^r^ % fe? 
w w srfa tTfr ifrtfv wu era? : — 

(3;) Uf 53 fetRl srfuffen sft TITO 322 % Wwff t 3 PT- 
'rrw *i afesiffe u 3ft «rf ffe; 

(^) -,Hfe m fufefe fir dfe wfefe u ftar; zfrz 
(«t) w% affew war ctw#^ % ^ ^ 

s^wTfft % rhre ftefe ?r ffe 1” 
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MINISTRY OF FTNANCF 


(Department of Economic Affairs) 

(Stock Exchange Division) 

New Delhi, the 3rd .(one, 1986 

NOTIFICATION 

G.S.K. 826(F).—The following draft of certain rules irti- 
tker to amend the Securities Contracts i Regulation) Rules, 
1957 , which the Central Government proposes to make in 
exercise of the powers confened hy sub-section (1) of Sec¬ 
tion 30 of the Securities Contiacls (Regulation) Act, 1956 
(42 of 1956). is hereby published as requijed hy sub-section 
(3) of the said section for the ir,founa,ion of ai'l persons 
likely to be aifectcd Iheieby, and notice is hereby given that 
the said draft will be taken into coiiiidcrution on or after 
the expiry of a period ot forty-live days from the date on 
which the copies of the Gazeti c of India in which this 
notification is published are made available to the public. 

Ally objections or suggestions which mffly be received Dora 
Mry person with respect to the said draft before the expiry 
■of the said period wifi be considered by the Central Gov¬ 
ernment. 


DRAFT RULES 

l. ( 1 ) These rules may be called the Securities extracts 
(Regulation) Amendment Rules, 1986. 

(2) They shall come into force o n the date of their 
final publication in the Official Gazette. 

2. In rule 8 of the Securities Contracts (Regulation) 
Rules, 1957, for clause (4), the following clause shall b« 
substituted, namely:— 

“(4) A company as defined in the Companies Act, 1956 
(1 of 1954) shall not be eligible to be elected as a member, 

unless:— 

(a) it is formed in conipl'an r e with the provisions of 
section 322 of the said Act, 

Co) all its directors have unlimited liability, and 

(c) a majority of its directors are members of the stock 
exchange and also shareholders af the company. 

fFfie No. 14/3/SE/86-AJ 
S. KR1SFINA KUMAR. Director (Investment) 
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